saa"aécsﬁe BRI ATI A
BATHNRTIC WRHESS

FooFr &% T,0%) (DRTIC 3T ID) AFZCoDF, 2022
(202238 QHOSTLECH PR 30936-24)

FToOEET To,0) IR0, 19573, NI R, STVIBE VTN 2,0T LITIEODNT.

Q). PT,IN0T FOWWIWTVE NTWLBNPMON FTEET F,0R) IRDODD, 1957
(19578 TR0 EIT 90N 34) B0, eDI3 &R, BTN 390328 T3) ONT N30 TBDOTT;

QR 0TI NPTILST R,B0,0C WRE W), FOEET Dot cIGPOSDNOBODOT &3
FODTO3 9PN 3TN ;-

1. FOZ W, BRIV DI, WTVO0R.- (1) T8 LIRIONNTI), TOEET A,40e) (EDPTIC
3T FBE) 9RO, 2022 DOT FBODNITE),.

(2) AT B BREES 20N WTSB,,.

2. ONBRWBOD 3TWIBR.- ToorEdT A,0T) LPRDOND, 1957 (19578 Foee&dT
9RO 34)3 9NERBONAS 52:3¢ e9NBLFT (B) DOBTE),,-

(i) VVOINTREA),  “2DIY," NOW BBRW WHRONR  "eIF00"  DO0W B3y
)33 RCBRIT,LI,; D3I,

(ii) oot 3TIFWE WV FTOINTE 3TI000 &3 Z0DIT, ALDORIT,TD,,
DOTIT:-

"WO|W: S8 VOB VB L3To,N "D0z&R" (trust) O3 30D 30K 9P, 1961 (19613
FCOTY RIANETD R043)T 1200 T 12020 RFTTONY  VBWOFNY  9RODE)
SRLOTIAIZeNTIES O0e) T FEITRI), MOsA) WwHNRPOLTIT,),.



VT LINPH H3), ToONnY BCPTF

373003 301 9RO, 1961 (19613 TCOTY 9DIOND R0.43)T 12630 LIT00 126020
TyTONY  VBVOGFNY BONAS "00s8"T, dWOBONTD, B TREET AQ,0®)
9PAODD, 1957 (19578 TOoEEIT PR 34),; D3R, INRR  RBIITH
93 B5TS0T) TONEBATI.

ST DO B8 IGONT.



SDFT 2, IS R,

F0e)3 ToRTOI,T Taead) OIeIT B3, 3323,5370, 2 FRPORTITIDE)..

30f. w3RCE
OO0 N0E,

N0.8. DTS
BOONFTEF
BIOF 3T WO



o wog

Foor&F T9,0%) RPIODD, 19573
(19570 300F &3 90D 34) 33,3 on

Xxx XXX
9P

Xxx XXX

XXX

XXX

52. QARPYNY [IMOFRB.-(TySFO =3 T
DV R)

(e2)e330T T/ITIVE 33N NTIS
D230WFTINFH-e3 2302330 AIOTF, THDOONTE)
953300 YODTS

Q) WOPFRF BRSNS RY OFW  e)a30
DDA DROFT PPI3RRPIE  OPoa)a3e
o3RY,

() ©03m® WOPRI, WBRIOI RF) I
DDA DT ROTFY) YR,3TBY TRTIAN
80233, WyAON, ANTDT 3

(i) O350eHTt ¥IT ROTWLIE TS,

() 98 DR,,LET° BITVOINY (9RO,
19633 25:3€ B)TTDT CBNS X3,

(&) 20T INDIVTATOIN] R INVONeIAN
(BMIERBOIPMZ D) " 88 VosART,,  9IG0
VOsADOT VOsAON 000TES, P50
0T 90 POV IN, €90 MO eBOR

BBOWOIT 0D BRWONR "™
TIBOT,NS DBAQO3TD T3 S
BRTOAINPR W3 IoNF, 2w0T) AT
NOR, FR,FBED, T0NIAWCTOT  ROTF
8033), WA

O3®m® WOPRF), MBS RF) 9T
2dERTOAAIOD  NEE3  IRDRWIBITOTOTI
AOT

20T ST BRI AN
20T ST BRI AN

RO BTOTES, N0 (90T BNOE I
ARVODT, WP EN,) (SIATAD) (STl
WMRERBOAD FAFO BYRINTSD), O0)T0

AT QYRINPS) VOsRPDON0T | BWR,L BT NS 938 20 (1) 3
ROTLRENAT VOsAT, €TI0 VOsAPOON I | &jTO0 BAR,OITEIT, EIS,0NWONIE Fo,0T)
BOOILIN SN e3TBOMS Boed VISR | AOT.
O30Tt A3 BOOD, FOBERIT, TONET I,
TR0 000 BINPR 90T NoF e3msnan
AT 3neD,- 0,08 0T 2WOTD 70T
B0TB/E HROT QINY Mo BT, - Ceee NN IF,,.

() LdITNCD VI WD), LI 09)edND SCEL

(W) VDS BI3) FToIH 3T ATINGD 90
RAOBNY ANS @205 0835 C3AR,ECRMONT
203 0E&3°

() 3o ToDA

(Bd) TLOTY ATOETTI €9G3a00 Do
RIECT BIZ3NH
(83 W TTTF), D S/CE)

XXX XXX XXX

TEFO BNTFHOOON, WFAPG T3, ONR, &7, IR

. BEML 500, 193¢ ﬂﬁwowo@, 2022




3

KARNATAKA LEGISLATIVE ASSEMBLY
FIFTEENTH LEGISLATIVE ASSEMBLY
THIRTEENTH SESSION

THE KARNATAKA STAMP (THIRD AMENDMENT) BILL, 2022

(LA Bill No. 24 of 2022)

A Bill further to amend the Karnataka Stamp Act, 1957.

Whereas it is expedient further to amend the Karnataka Stamp Act, 1957
(Karnataka Act 34 of 1957) for the purposes hereinafter appearing;

Be it enacted by the Karnataka State Legislature in the Seventy third year of

the Republic of India as follows:-

1. Short title and commencement.- (1) This Act may be called the Karnataka

Stamp (Third Amendment) Act, 2022.
(2) It shall come into force at once.

2. Amendment of Schedule.- In the Karnataka Stamp Act, 1957 (Karnataka Act
34 of 1957), in the schedule, in article 52, in clause (d),-

(i) in the proviso for the word “and” the word “or” shall be substituted; and
(ii) after the proviso as so amended the following shall be inserted, namely:-

“Explanation: For the purpose of this clause “Trust”means “a trust shall
include any entity that has been registered under the provisions of section 12AA or
12AB of the Income Tax Act 1961 (Central Act No 43 of 1961).”
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STATEMENT OF OBJECTS AND REASONS

It is considered necessary further to amend the Karnataka Stamp
Act, 1957 (Karnataka Act 34 of 1957) to give “Explanation” for the “Trust” as
under the provisions of section 12AA or 12AB of the Income Tax Act 1961 (Central
Act No 43 of 1961).

Hence the Bill.
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FINANCIAL MEMORANDUM

There is no extra expenditure involved in the proposed Legislative measure.

R. ASHOKA
Minister for Reveue

M.K. VISHALAKSHI
Secretary
Karnataka Legislative Assembly
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ANNEXURE
EXTRACT FROM THE KARNATAKA STAMP ACT, 1957
(Karnataka Act 34 of 1957)

XXX XXX XXX
SCHEDULE
XXX XXX XXX

52. Transfer.- (whether with or without
consideration),

(a) of debentures, being Marketable securities,
whether the debenture is, liable to duty or
not

Consideration equal to the face

(b) of any interest secured by a bond, mortgage
deed or policy of insurance,-

(i) if the duty on such bond, mortgage
or policy does not exceed twenty -two
rupees and fifty paise

(i) in any other case

(c) of any property under section 25 of the
Administrator Generals Act, 1963

(d) of any trust property from one trust to
another trust or from Trust to trustee or
beneficiary, or from trustee to trust or
trustee or beneficiary, as the case may be.

Fifty paise for every rupees one hundred
or part thereof subject to a maximum of
one thousand rupees value of the
debenture.

The duty with which such bond,
mortgage deed; or policy of insurance is
chargeable.

One hundred rupees
One hundred rupees

The same duty as a conveyance under
Article 20 (1) on the Market value of the
property (which is the subject matter of
such transfer) or consideration for such
transfer, whichever is higher.

Provided that for the public religious
and charitable trusts, the duty for such
transfer shall be rupees one thousand.

Exemption
Transfers by endorsement

(@ Of a bill of exchange, cheque or
promissory note

(b) Of a bill of leading, delivery order,
warrant for goods or other mercantile
document of title to goods.

(c) Of a policy of insurance

(d)  Of securities of the Central Government
or of State Government
(See also section 8)
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